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woxzkmg exclusively wich nonproFic onge\nlz«mons

- April 14,2011

- Independent Auditors’ Report

Board of Directors
OneMorgan County \
Fort Morgan, Colorado - ' - R

- We have audited'the'acc’émpanying statement of financial pcsitibn of OneMorgan County (a Color -ado nonprofit.

" corporation) as of December-31, 2010, and the related statements of activities, functional expenses, and cash flows for
. the sixteen months then ended. These financial statements are the responsibility of the management of OneMorgan
' County Our xespon51b111ty is to expless an op1n1on on these financial statements based on our audlt o :

We conducted oux audlt in accor dance w1th aud1t1no standa1 ds gener. ally accepted in the United States of Ame1 ica.

" Those standal ds require that we plan and perform the audit to obtain reasonable assurance about whether the financial
- statements are free, of material misstatement. An audit includes examining, on a test basis, evidence supporting the
. amounts and disclosures in"the financial statements. An audit also 1ncludes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overal ﬁnanma] statement presentatlon We-

'.beheve that our audlt p10v1des a 1easonab1e ba31s for our op1n1on

\

In our \opmlon the fi nanmal statements 1efen ed to above present fau ly, in all materlal 1espects the ﬁnancxal posmon

~‘of OneMorgan County as of December 31, 2010, and the changes in 1ts net assets and its cash flows for the sixteen .

. ‘months then ellded, in conformity with accounting pr 1nc1p1es gener ally accepted 1n the Umted States of Amellca

T, [Cotond CM}\ZF% ffig

- TAY LOR ROTH AND COMPA PLLC
CERTIFIEI? PUBLIC ACCOUNTANTS:

) . 800 Grant Street, Suite 310, Denver, CO 80203-2944 : ,
wwaaylorRoth com phone 303- 830 8109 fax 303-830-8127 ol free 1- 866—330 8109 L



ONEMORGAN COUNTY

STATEMENT OF FINANCIAL POSITION
' DECEMBER 31, 2010

2010
Assets
Cash and cash equivalents $ 40,704
Contributions receivable . 3,138
Prepaid expenses 1,750
Total assets $ 45,592
Liabilities and net assets
Payroll liabilities $ 1,704
Liabilities 1,704
Net assets
~ Operating 43,888
 Total net assets 43,888
Total liabilities and net assets $ 45,592

The accompanying notes are an integral part of these financial statements
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ONEMORGAN COUNTY
STATEMENT OF ACTIVITIES

FOR THE SIXTEEN MONTHS ENDED DECEMBER 31, 2010

Revenue and other support

Government

Foundations and corporations

Events o -

Sponsorships

Individual and business donations

Program service fees

- In-kind (Note 3)

Net assets released from restrictions (Note 4)

Total revenue and other support

Expense
New immigrant services
Community outreach
Events
Immigration legal services
Wayfinders
Program services

Supporting services
Administration
Fundraising

Total expense

Change in net assets

Net assets, beginning of year

Net assets, end of year

2010
Temporarily

Unrestricted restricted Total
$ 102,970 $ - $ 102,970
15,579 - 15,579
- 4,482 7,675 12,157
4,527 - 4,527
1,230 - 1,230
320 - 320
36,890 - 36,890
7,675 (7,675) -
173,673 - 173,673
56,423 - 56,423
41,256 - 41,256
22,079 - 22,079
18,754 - 18,754
9,034 - 9,034
147,546 147,546
11,542 - 11,542
5,591 . 5,591
164,679 - 164,679
8,994 - 8,994
34,894 - 34,894
$ 43888 . $ - $ 43,888

The accompanying notes are an integral part of these financial statements
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ONEMORGAN COUNTY

STATEMENT OF CASH FLOWS
FOR THE SIXTEEN MONTHS ENDED DECEMBER 31, 2010

2010
Cash flows from operating activities
Change in net assets $ 8,994
Changes in operating assets and liabilities -
(Increase)decrease in contributions receivable 27,348
(Increase)decrease in prepaid assets (1,751)
(Decrease)increase in payroll accruals 266
Net cash prdvided(used) by operating activities 34,857
Net increase in cash and cash equivalents 34,857
Cash and cash equivalents, beginning of year 5,848
Cash and cash equivalents, end of year $ 40,704
0

The accompanying notes are an integral part of these financial statements
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ONEMORGAN COUNTY

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE1 - NATURE OF ACTIVITIES

OneMorgan County (the Organization) facilitates, educates, unites and collaborates with
diverse people and organizations to appreciate the mosaic of our community and strengthen
the inclusive nature of our community. OMC implements its vision, mission and
principles through its programs. These programs are the center piece of OMC’s
inclusiveness initiative and diversity awareness efforts to highlight the mosaic of the
county and strengthen the connections of its citizens. The Organization is supported
primarily through local government contracts and foundation grants. The Organization
operates the following major programs:

New Immigrant Services: In partnership with the Colorado Refugee Services Program
OMC, has developed and customized the following services for the specific needs of their
community to address the significant impact of secondary refugees:

Cultural Orientation — Skill based training focused on successfully navigating daily
life, such as renting, transportation, and interacting with the school system.

English for Driver’s Education — Training to equip newcomers with English skills
necessary to participate fully in a driver’s education class.

Driver’s Education - A scholarship based program to provide specialized
driver’s education for newcomers, to develop skills and knowledge for safe
driving.

Workplace Skills - A comprehensive training and orientation on expectations, rights and
responsibilities in the U.S. workplace.

Community Outreach: Encouraging and offering opportunities to enact new methods and
new attitudes by creating dialogue and relationship building through intercultural
communications training and orientation workshops.

Events: OMC sponsors and organizes an annual music fest. The International Music
Fest, attracting and involving a variety of people, provides an apportunity to celebrate
cultural diversity and to enjoy food and music from around the world.

Immigration Legal Services: OMC has submitted a dual application to receive Board of
Immigration Appeal recognition (BIA) for the Organization and to receive BIA
accreditation for its staff. This designation will allow OMC to offer reputable, low-cost
legal immigration services to community members such as assisting with the process of
filling-out and submitting a citizenship application.

Wayfinders: Connecting volunteer tutors and mentors with English language learners of
all ages.



NOTE 2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES

1. Basis of Accounting

The financial statements of the Organization have been prepared on the accrual basis of
accounting and- accordingly reflect all significant receivables, payables, and other
liabilities.

2. Basis of Presentation

The Organization is required to report information regarding its financial position and
activities according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets, and permanently restricted net assets.

3. Cash and Cash Equivalents

The Organization considers all unrestricted highly liquid investments with an initial
maturity of three months or less to be cash and cash equivalents.

4. Donations

The Organization reports gifts of cash and other assets as restricted support if they are
recéived with donor stipulations that limit the use of donated assets. When a donor
restriction expires, that is, when a stipulated time restriction ends or purpose restriction is
accomplished, temporarily restricted net assets are reclassified to unrestricted net assets
and reported in the statement of activities, as net assets released from restrictions.

The Organization reports gifts of land, buildings, and equipment as unrestricted support
unless the explicit donor stipulations specify how the donated assets must be used. Gifts
of long-lived assets with explicit restrictions that specify how the assets are to be used
and gifts of cash or other assets that must be used to acquire long-lived assets are reported
as restricted support. Absent donor stipulations regarding how long those long-lived
assets must be maintained, the Organization reports expirations of donor restrictions
when the donated or acquired long-lived assets are placed in service.

5. Capitalization and Depreciation

The Organization follows the practice of capitalizing all expenditures for furniture and
equipment in excess of $1,000. The fair value of donated assets is similarly capitalized.
Depreciation of furniture and equipment is provided over the estimated useful lives of the
respective assets on a straight-line basis.

6. Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.



NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES (concluded)

7. Income Taxes

The Organization has received an Internal Revenue Service exemption from federal
income taxes under Section 501(c)(3). Accordingly, no provision or liability for income
taxes has been provided in the accompanying financial statements.

8. Functional Reporting of Expenses

For the sixteen months ended December 31, 2010, the costs of providing the various
programs and other activities have been summarized on a functional basis in the
statement of activities. Accordingly, certain costs have been allocated among the
programs and supporting services benefited.

9. Subsequent Events

Management has evalvated subsequent events through April 14, 2011, the date the
financial statements were available to be issued.

NOTE3 - IN-KIND CONTRIBUTIONS

The fair value of donated goods and services included as contributions in the financial
statements and the corresponding program expenses for the sixteen months ended December

31, 2010, are as follows:
Description Amount
Rent $25,600
Advertising 4,398
Phone and IT support 1,250
Other 5.642
Total . 36.890

NOTE 4 - NET ASSETS RELEASED FROM RESTRICTIONS

During the sixteen month period ended December 31, 2010, net assets were released from
donor restrictions by incurring expenses satisfying the restricted purposes:

Purpose Amount
.International Music Fest $ 7.675



